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The “Five Ws” of Financial Aid 

• Who is responsible for paying for my child’s education?  

• What is “financial aid”?  

• Why  should I apply for financial aid? 

• When should I start planning?  

• Where should I go for more help?  

 

 



Who is responsible  
for paying for  

your child’s education? 
YOU are. 



What is Financial Aid? 
 
Financial aid is a resource for opportunity,  

NOT supplemental financing. 



Grant 

• Financial aid in the form of a grant from a school is not a 
loan and does not need to be repaid. 

• Grants are need-based. 

• At independent schools, financial assistance comes from 
each school’s budget, not from SSS by NAIS or from the 
government. 

Other types of aid that may be available 

• Scholarships (merit aid) – Which Greenhills DOES NOT 
offer. 

• Loans – Your Tuition Solution 

• info@yourtuitionsolution.com 

 

 

 

 

Different kinds of Financial Aid: 

mailto:info@yourtuitionsolution.com


National Tuition and Financial Aid Landscape 

National Association of Independent Schools 
 

Tuition (Lower School) 
 

 

$15,373 
 

Tuition (Middle School) 
 

 

$17,250 
 

Tuition (Upper School) 
 

 

$19,700 
 

Boarding (All grades) 
 

 

$37,017 
 

Average Grant Amount 

 

$12,882 
 

 

Students Receiving 
Financial Aid  

 
 

 

19% 

  
 

Source:  NAIS 2008-09 Facts at a Glance for all member 

schools, National Association of Independent Schools 



Greenhills Tuition and Financial Aid Landscape 
2011-2012 Academic Year 

Greenhills School 
 

Tuition (Lower School) 
 

 

NA 
 

Tuition (Middle School) 
 

 

$18,565 
 

Tuition (Upper School) 
 

 

$18,940 
 

Boarding (All grades) 
 

 

NA 
 

Average Grant Amount 

 

$10,327 
 

 

Students Receiving 
Financial Aid  

 
 

 

20% 

  
 



 Now we move to the 
things YOU CAN 
CONTROL. 



When should I start 
planning for applying for 

financial aid for 
Academic Year 2012-13? 

 



• Make a schedule to meet school deadlines. 

• Greenhills’ deadline is February 13, 2012 

• Missed deadlines = missed dollars. 

• Make a budget: 

• Add all sources of income (wages, tips, child support, etc.). 

• Subtract all expenses. 

• Improve the bottom-line:  

• Decrease expenses / Increase discretionary income 

• Research full cost of attendance: tuition+ fees+ books+ trips + ? 

• Do your tax returns early. 

When should I start planning for 2011-12? 



• Check your school’s financial aid AND admissions deadline – 
they may be different. 

• Greenhills Admission deadline is January. 

• Greenhills Financial Aid deadline is February. 

• Missing deadlines could (and most likely WILL) result in 
reduced aid or NO aid. 

• DO NOT wait until you have received an admission decision to 
begin the financial aid process. 

• Plan ahead: Begin collecting documents early. Set personal 
deadline 2-3 weeks earlier than schools’ deadlines. Allow time 
to ask questions 

When should I submit my information?  



Greenhills School Process: 

 Greenhills is need blind in the admission process (we 
do not ask if you will apply for financial aid). 

 Greenhills WILL NOT evaluate an application for 
financial aid BEFORE the application for admission. 

 In other words, you must FIRST apply for ADMISSION 
(in January),  

 and THEN Apply for financial aid (in February). 



How do I apply  
for financial aid? 



• Contact the school(s) you are considering for the 2011-12 year. 

• Request financial aid information when you first contact the 
school for admission information. 

• Collect all the documents you need: 

• Parents’ Financial Statement (PFS) or other aid application 

• School-specific forms (Greenhills DOES NOT require a 
supplementary form) 

• Tax-related documents 

• 1040, W-2s, any additional tax schedules/forms 

• Bank Statements 

• Bills/receipts (i.e. unexpected household, medical expenses) 

 

How do I apply for financial aid? 



Why complete the PFS Online vs. in Paper 
 
• Save money: You’ll save $12. 
• Ensure accuracy: Online tools and guidance will ensure that 
your information is complete. 
• Save time when you reapply: If you applied last year, your 
household information will already be populated, ready for you 
to update. 
• Do more! PFS Online includes other features you can use. View 
your family report, make an additional school request, and check 
whether SSS has processed documents you submitted. 



• Submit and pay for the Parents’ Financial Statement (PFS)  
financial aid application 

• PFS Online: sss.nais.org/parents 
- $49 nonrefundable fee (Pay by credit card, direct 
debit/ach, PayPal) 

• Paper PFS: Receive from the school, or download PFS at 
sss.nais.org/parents. Mail to SSS. 
- $47 nonrefundable fee (Pay by check money order) 

• Mail or upload additional required forms directly to SSS unless 
school tells you otherwise. 



How are financial aid  
awards calculated? 



• Income (money coming in) minus Expenses (money going out) 

• Assets (what you own) minus Liabilities (what you owe) 

• Family Members (everyone who lives in the house) 

• SSS takes all items into consideration to determine your Discretionary 
Income. 

• SSS will recommend to Greenhills what portion of your discretionary 
income is available to pay for education. 

• Each school will verify the information you presented (using tax returns 
and W2s), then calculate their ability to meet your remaining need. 

How is my financial aid award calculated? 



How is my financial aid award calculated? 

 Tuition/Total Cost of Attendance    

- Family Contribution (as calculated by SSS)  
  

Total Financial Need 

Financial Aid Offer from school 

Financial aid offer from school 



Financial Need Calculation Example 1:  
School Can Meet Full Need 

 $17,000 Cost of Attendance    

- $5,000 Family Contribution (as calculated by SSS)
    

$12,000 Financial Need 

If school meets 100% of need 

$12,000 Financial Aid Grant 

If school meets 100% of need 

$12,000 Financial Aid Grant 



Financial Need Calculation Example 2:  
School Can Meet Partial Need 

 $17,000 Cost of Attendance    

- $5,000 Family Contribution (as calculated by SSS)
    

If school meets 75% of need: 

$9,000 Financial Aid Grant 

$12,000 Financial Need 



Comparing Financial Aid Offers 

School 1: Full Need  
 

 $15,000 Cost of Attendance 

- $  3,000  Family Contribution 

 $12,000 Financial Need 

 

 

 $15,000 Cost of Attendance 

- $12,000 Financial Aid Award 

 $  3,000 Bottom Line 

School Meets 100% of Need 

School 2: Partial Need  
 

 $10,000 Cost of Attendance 

- $  3,000  Family Contribution 

 $  7,000 Financial Need 

 

 

 $10,000 Cost of Attendance 

- $  3,500 Financial Aid Award 

 $  6,500 Bottom Line 

School Meets 50% of Need 



More scenarios and other resources on  
the SSS Website for Families at sss.nais.org 



What else do  
I need to know? 



Some of the Myths: 

 MYTH 1: Everyone at Greenhills is on financial aid. 

 MYTH 2:  Greenhills provides “scholarships”. 

 MYTH 3: Some Greenhills students receive a “full 
 ride”. 

 MYTH 4: Greenhills will meet 100% of your need. 

 



The Reality: 

 Between 18 and 21% of the student body at Greenhills 
receive NEED BASED financial aid. 

 There are NO scholarships at Greenhills.  Every dollar 
of financial aid is NEED BASED. 

 EVERY family pays tuition, even those families on 
financial aid.   

 Greenhills tries to meet anywhere from 10 to 80% of 
demonstrated need.  NEVER 100%. 

 



What else do I need to know? 

• Read your school’s financial aid instructions. 

• On the PFS, fill in all “critical” fields. 

• On the PFS, give estimates and use zeros when appropriate (do 
not leave items blank). 

• Pay for Paper PFS form by check, money order, or Fee Waiver. 

• Pay for PFS Online by credit card, direct debit, PayPal, or Fee 
Waiver. 

• Keep copies of all forms and documents. 

• Sign and date, if using the paper PFS. 

• If using the paper PFS, mail at least 10 days before the school 
deadline to allow for mail time and processing time. 



Where should I go 
for more help? 



Where should I go for more help? 

• Betsy Ellsworth, Direction of Admission and Financial 
Aid  bellsworth@greenhillsschool.org  or 734/205-
4061. 

• SSS Customer Service Center (800) 344-8328 or 
sss@nais.org  Assistance in English and Spanish. 

mailto:bellsworth@greenhillsschool.org
mailto:sss@nais.org


How do I complete the  
Parents’ Financial Statement  

online at sss.nais.org/parents? 



Go to sss.nais.org/parents.  



Find guidance for getting started. 



Check marks mean 
 that section is complete. 



Select your schools 



PFS “smart” application only presents  
questions you need to answer. 



Input 2011 actual and 2012 
estimated income. 



Input assets  
and debts.  



What can you afford to 
contribute? Be honest. But 

DO NOT say $1. 



Something not captured on PFS? 
Tell your story. 



After submitting your PFS,  
submit (by mail or upload) any required 

documents you’ve been instructed to 
send to SSS.  



REMEMBER: 

 Who is responsible  
for paying for  
your child’s education? 

 

YOU are. 

Greenhills and SSS are here to assist 
you in the financial aid process. 



Need more information? 

• Greenhills website and/or 

• Betsy Ellsworth at bellsworth@greenhillsschool.org or 
734/205-4061 

• PFS Application Helpline (800) 344-8328 

• Information on the SSS website, sss.nais.org/parents, to help 
you understand financial aid and complete your PFS. 

mailto:bellsworth@greenhillsschool.org

